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o DSSRUW P

&KHUV XVDJHUV FKHUV SDUWHQDLUHV FKHUV F
&KHUV DPLV

4XHOOH SODFH OD FXOWXUH SHXWHHQBH DMRISDY ¥QHOH OLYUH HVW
PSRTXH GH FULVH SURWPLIRUPH HAR XQWHERXQ@VRRQHU YHUV O-DXWU
UDSLGH " 4XHO U{OH XQ REMHW | PQRWPHPW DX VML RUIDH XQ WHPSV
TX-XQ OLYUH SHXW LO DYRLU GDQWPSQHLVQRF¥FLBOHV Y RPpQHWpP HW GH S
HVSULWY VRQW VDWXUpV GH FRQWRNXQKWHW OHRALAXHY VXU XQ SLHC
VRXYHQW SDUIRLV IDX[ PDLV U D SEIGEHPLHRQWK $PXH Fp B X OH YpULILHU
HW RXEOLpPV " 4XHO VHQV O-DFWHOGBQ@pHH XQ BOBXPVRIX¥ ORFDX[ Gl
XQ GREXPHQWDLUH j XQ HQIDQW WBHKYErOWL E R X & KKHXWHY SDUWHQDLUH
Re OHV IDPLOOHY VRQW DFFDSDUFHM BIHVXQ HXRPWRGHNQRX OHV pWE
DQ[LRJGQH U\WKPp SDU OD KDXV\8H GIHVHRWLLD DWWV /H SKpQRPqQH
PDQLIHVWDWLRQV G-XQH FULVH GHKOD XHH OHFWHKQWD WHROQ@ QWY HW D
SROLWLTXH RX OHV HIITHWV GX GpUHWURPHMQW DVSLUpV SDU OHV O
FOLPDWLTXH OHV KLVWRLUHV HW OHV SHUVSHF

/ID GpPFRXYHUWH GX PRQGH j WUDY HDWV WIHRQPR®W UH-XQLVH DX ILO GH

DXWHXU RX OHV LOOXVWUDWLRQVGE - X)) FTHIWIWHN/ BbLEOLRWKQgTXH 5RC

O-pPHUJHQFH HW OH UHQIRUFHPHDWSGHXWERQVLHGOWDHOH |j OD KD?

OHFWHXUV GH WRXV kJHV TX-LOVGWXDFRARQYWWGHM|] ®XL WHORXTXH O-DV\

QRQ VRQW SOXV TXH MDPDLV LQGULROSHD WXBEOBHY WHUULWRLUH GH 9I
3DULV HW DX GHO]j
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/HV OLHQV TX-HOOH D HQWUHWH@XWODWHRVWHVDDMLFABYqQUHPHQW P
FHX[ TX-HOOH D WLVVpV DYHF VHNYSFFUGRN DQWHHW ORFOWHXUV DX VH
RX QDWLRQDX[ OHV FROODERUDWLRQPVEDALHOHPHOQW SXEOLF WHUUL\
DPRUFpHV RX DFFRPSDJQpHV DYDUD@QW WRXMOEOXW BRPPH SURIHVYV
FRPPH GpQRPLQDWHXU FRPPXQ /MXEMBAOIRWWqGEKHOD SHWLWH HQIDQ
HQ D DFKHWp EHDXFRXS SRXU HOOBHPPPWMHERPRIDQV OH ERQ GpURXC
SRXU VHV SDUWHQDLUHYV 2 WRXMRXUYGRBXY @PRYMDLUH

YLYUH DX FRQWDFW GHV OHFWHXUV DX JUp GHV SURMHWYV
&H UDSSRUW G-DFWLYLWp GpFULW I

&HV GHUQLHUV VH VRQW GpSOR\BHDWKF®DOJIJUp GHV WHPSV WURXEO
O-LPSOLFDWLRQ GHV VDODULpPV G FOHQEHEWILRKHWNTK HQ, @ HUPHV G -F
Q-DXUDLHQW SDV SX YRLU OH MRKRXWNQWHO®IDVT KXW DHQOHY OLYUHV +
ILQDQFLHU RX RSpUDWLRQQHO GHSIRPEUBKXU IRQFWLRQ G-DFFpOplL
SDUWHQDLUHV LVVXV GHV VHUYLBHQRRQWOUWWOWW GH

FROOHFWLYLWpV WHUULWRULDOHYV GH UpVHDX[ GH

SURIHVVLRQQHOV GX WLVVX DVVREHUMLIDRX[cALPRQEY | OHXUV

GH O-DUW /D FRQILDQFH GRQW WRXY WPPRKIRHIWK] TXL OHV IR
O0-pJDUG GH O-DVVRFLDWLRQ HVW SUPFLHXVH HW D GHV

YHUWXV OLEpUDWULFHV | PrPH Gz-ldleipE)HKwU?)C‘zl—h_62<(
PDQLqUH WRXMRXUV soxv DERXWLH DYHF_FKDF

G-HQWUH HX[ SRXU DOOHU WRXMBRXUR SIOQ\H(QRWQ GDQV OD
FRPSUPKHQVLRQ GHV HQMHX[ DFWXHOV RX j YHQLU
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oRPPDLUH

4XL VRPPHV QRXV " .

1RV DFWLRQV OHYV PpGLDWL.QV

/H SURMHW &RQWH HW 'DQVH
SURPRWLRQ GH OD OLWWpUDWXUH GH MH)
PLOLHX SpQLWHQWLDLUH

$FWLRQV SRQFWXHOOHYV

3UHPLHU ELODQ
(QFKDVQHU OHV SURJUDPPDWLRQ FXOWXU
'HV PpGLDWLRQV j SRUWpH WHUULWRULDC
/HV PpGLDWLRQV HQ FKLIIUHV

1RV DFWLRQV DXSUqV GHYV SL.IH‘

/D IRUPDWLRQ

)DLUH UpVHDX

3XEOLHU HW FRQWULEXHU

/HV DEWLRQV SRXU OHV SURIHVVLRQQHOYV

/IH FKDQWLHU GH UHVWDXUD RQ
ELEOLRWKgTXH GHVY HQIDQW H

&RPPXQLTXHU HQ

/IHV TXHVWLRQV EXGJpWDLUH.
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4 XL VRPPHYV

'"HS XLV O -DVVRFLDWLRQ /D 3RWBGWHS %Y. IHORB B/H dSTHH ¢
DXWRXU GX OLYUH HW GH OD OHRWDXQW)\ GHVOL QDWV R
HW GH OHXUV SDUHQWY SRXU OMVGRPFRRNSDWX}HG)GBRY

+pULWLgUH HW FRQWLQXDWULFH GX WUDYDLO HQJDJp HQ
HOOH HVW FXULHXVH GHV QRXYHOOHY SUDWLTXHV GH OHFW)
TX-HOOH HVVDLH G-DQWLFLSHU j WUDYHUV VHV PpGLDWLRQV

/D 3BHWLWH %LEOLRWKgTXH 5RQGH SRUWH XQ LQWpUrw WRXM
GpGLpH DX MHXQH SXEOLF DILQ G-HQ VpPOHFWLRQQHU OHV +X

(OOH FRQORLW pJDOHPHQW GH QRPEUHXVHVY DFWLRQV KRUV{
SXEOLFV TXL QH YLHQQHQW SDV VSRQWDQpPPHQW j HOOH
OLYUH Oj R O RQ QH O DWWHQG SDV IRUFpPHQW
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/[H SURMHW
&SRQWH HW "I

/[ -DFWLRQ HQWUHSULVH GH MDQY
QDWXUHOOHPHQW LQGH[pH DX]|
HQ HW TXL DYDLHQW UHoX 4

i MXLQ pW D™
fURMHWY FRQOXV
.LPSRUWDQWV

/D 3HWLWH %LEOLRWKQgTXH 5
SRXUVXLYL HW FRQFOX &RQ
FROODERUDWLRQ DYHF OD F
FRQWHXVH $JQqV +ROODUG

FODVVH GH WRXWH SHWLWH V
PDWHUQHOOH *DOOLHUD &ODPD
&RQVHUYDWRLUH j UD\RQQHPHQW
+HQUL 'XWLOOHX[ &ODPDUW

QGH D DLQVL
H HW GDQVH 2 HQ

PSDJQLH . 'DQVH OD
V HQIDQWV G-XQH
WLRQ GH O-pFROH

DSDUWHPHQY O

&H SURMHW TXL YLVDLW j DFFRPSBYQHQI DOW\S BBIW LjFL I
OD FUPpDWLRQ G-XQ FRQWH DLGNL VISKHF WD FAOUD BK/S Ry LWDL
OH EXW GH O-LQWHUSUpWHU HRO KXQBRML ¥ H D VI REQV/DACLIW & pi -
SURJUDPPDWLRQ FXOWXUHOOH G Hs PWL RIGEHO L3FOVX K ¢ FIXXH W )
FUpDWLRQ VH VRQW VXFFpGp GRIRSRVHW BRQVGE H pWHH@AA
DUWLVWLTXHV j GHVWLQDWLR® GHNQSBDEWLFDRED @W V W.pd
YHQDQW SOXV SRQFWXHOOHPHQW

\
\
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&LWRQV HQWUH D)
UHQFRQWUHY DUW

/[ -RUJDQLVDWLRQ GH PpGLDWLRQV DX
HQ FROODERUDWLRQ DYHF O-2UFKHV
JUDQFH O:-2UFKHVWUH /HV 6LgFOHYV
GH &ODPDUW SURIHVVHXU GH VRXQCG

/ID WHQXH GH SHWLWHV IRUPHV WKpk

ELEOLRWKQQTXH SDU H[HPSOH YLD OF
/IHV 3HWLWHYV *pRPpWULHV &LH -X\
SDUWHQDULDW DYHF OH 7KpkWUH -
/IHV 5XLVVHDX[ IRQW GX SpGDOR .
SDUWHQDULDW DYHF /- (WDEOLVVHP
9DOOpH 6XG *UDQG 3DULYV

/| - DEFRPSDJQHPHQW GH JURXSHV G-H
VSHFWDFOHV SDU H[HPSOH 3LHUUH
GX &KKWHOHW HW 8Q FRQWUH XQ .

/D UHSUPpVHQWDWLRQ XQLTXH GX GLF
VFqQH GH O-DXGLWRULXP &KDUOHV $
&RQVHUYDWRLUH GH &ODPDUW TXL I
GH SHUVRQQHV D UHSUpVHQWp O
FHV PRLV GH WUDYDLO GH O-HQVHPE
SUHQDQWHV /-pPRWLRQ VXVFLWpH S
G-H[SUHVVLRQ DUWLVWLTXH HW GH S
YPULWDEOHPHQW PDJQLILTXH HW UH
FDSWDWLRQ YLGPR UpDOLVpH SRXU C

&HWWH FRQFOXVLRQ D PLV j O-KR¢
O LPSOLFDWLRQ GH O-HQVHPEOH ¢
SUHQDQWHYV WRXW DX ORQJ GH O-
QRPEUHX[ SDUWHQDLUHY ELHQ V¢
VXUWRXW FHOOH GHV SDUWLFLSD:
TXL RQW DFFHSWp OHV HQMHX[ HW
UHQGXV GLVSRQLEOHV DX ILO GH\
DFFRPSDJQHU OHXUV HQIDQWYV j O
RX VXU OHV OLHX[ GH UpSpWLWLR
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GH &DUROH &KDL]J

SURPRWLRQ GH OD
GH MHXQHVVH HQ PLOLH)>

/D ELEOLRWKgTXH D SDU DLOOHXUV FRQWLQXp GH SURPRXYR
SPQLWHQWLDLUH GHV +DXWV GH 6HLQH 1DQWHUUH DXSUqV
GHV SHUVRQQHOV GH O-DGPLQLVWUDWLRQ /HV OLYUHV DFKF
LQWpJUpV DX IRQG GH O-pWDEOLVVHPHQW HW UHQGXV GLVSF
GpWHQWLRQ j FHOOH LQVWDOOpPH GDQV XQ TXDUWLHU VSpFL
G-DFFXHLO GHV IDPLOOHV

$ILQ GH OHV PHWWUH HQ YDOHXU OD ELEOLRWKQTXH D GLIIX
*XLGH GH OLWWpUDWXUH MHXQHVVH FRQoX j O-DXWRPQH

'HV VpDQFHVY GH VHQVLELOLVDWLRQ j OD OHFWXUH G-DOEXPY\
WRXW DX ORQJ GX SULQWHPSV G-DXWUHV VpDQFHV pWDC
WHPSV GH FUpDWLRQ FROOHFWLYH G- XQH IUHVTXH PHWWDQYV

30XV GH SHUVRQQHYVY GpWHQXHWWW GURFBEN LYW VGV D
SULV SDUW j XQH RX SOXVLHXU\D IGVWD BNW GHJ R 5§ RSALRWL IR V
UpXVVLWH KXPDLQH DUWLVWLTXH HW FXOWXUHOOH \

N\
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SFWLRQV
SRQFWXHOO

$X[ DFWLRQV SUpPFPGHPPHQW FLW CHMVWHE W R Q WWILND RMLW B |
JUp GHV HQYLHV HW GHV VROO HR WBWQRQ\8 X'D@LVF @ HRRD
QRWDPPHQW PHQWLRQQHU

/HV PpGLDWLRQV SRQFWXHOOHV
UpJXOLQUHV SURSRVpPHV HQ MD
HQ FUGQFKH HW j O-pFROH PD
pPOpPHQWDLUH j &0ODPDUW R
OH WHUULWRLUH IUDQFLOLH
RQW GRQQp OLHX j GHV UHSUpVHQWDWLRQV GH
.DPLVKLEDwW j GHV VpDQFHW GH OHFWXUH
G-DOEXPV RX j GHV SURMHEV GH FUpDWLRQ
FROOHFWLYH 2 SDU H[HPSO®R 5DFRQWH j WD
PDQLgQUH VXU OD EDVH G-ROpPHQWV
JUDSKLTXHV WUQV VLPSOHV \WURLV FODVVHV GH
&3 RQW DGDSWp GHV FRQWHVNDPLOLHUV HQ
IRUPDW SDSLHU HW QXPpULTX

LQ G-pYHLO
H"UQHOOH HW
DLOOHXUV VXU

&HV SURSRVLWLRQV

/H GpYHORSSHPHQW G-XQH QRXYHOOH
DX[ HQIDQWYV GH OD ELEOLRWKQTXH

SHWLWH %LEOLRWKgTXH 5RQGH TXL
FRPSUPKHQVLRQ GHV VFLHQFHV GXUH
PDQLqUH OXGLTXH /H WHPSV G-XQ DS
O-$QWHQQH WHPSRUDLUH DFFXHLOOH
PWXGLHU GHV SKpQRPGQHYV QDWXUHO
SDUW VFLHQWLILTXH GDQV FHUWDLQH




8Q SUHPLH

/IHV SURMHWY pYRTXpV RQW UHQGX OD SpULRGH
SDVVLRQQDQWH HW HQULFKLVVDQWH SRXU OD
ELEOLRWKgTXH FRPPH SRXU OHV IDPLOOHV HW
OHV SURIHVVLRQQHOV WRXFKpV SRXU
O-RFFDVLRQ

,OV RQW SHUPLV GH WRXFKHU GH QRXYHDX]
SXEOLFV GH IRUPDOLVHU G-DXWUHV PRGHV GH
FROODERUDWLRQ DYHF FHUWDLQV SDUWHQDLUHV
KLVWRULTXHV GH O-DVVRFLDWLRQ GH
UHQIRUFHU O-DFWLRQ GH FHWWH GHUQLQUH VXU
OHV SODQV ORFDO HW GpSDUWHPHQWDO HW GH
PRQWUHU DX[ RUJDQLVPHV SXEOLFV HW SULYpV
OH OLQLVWQUH GH OD &XOWXUH OH &HQWUH
QDWLRQDO GX OLYUH OD 3UpIHFWXUH GH OD
UpJLRQ ,OH GH )UDQFH OD )RQGDWLRQ GH
JUDQFH HW OD )RQGDWLRQ GX &UpGLW OXWXHO
TXL RQW VRXWHQX FHV LQLWLDWLYHV TXH OHV
SURMHWY pWDLHQW IRQGpV HW PHQpV DYHF
VPpULHX]

/HV SLVWHV GH WUDYDLO H[SORUpHV SDU
O-DVVRFLDWLRQ RQW DLQVL pWp QRPEUHXVHYV
DX FRXUV GH OD SUHPLqQUH PRLWLp GH
O-DQQpH (QWUH DXWUHV REMHFWLIV OH
GHX[LgPH VHPHVWUH D pWp SHQVp GH
PDQLqQUH j HOQOWUHWHQLU OHV G\QDPLTXHYV
DPRUFpHV HQ PDWLQUH GH PpGLDWLRQV RX

GH FROODERUDWLRQV YRLUH j SUpSDUHU GH
PDQLqUH SOXV FRQFUgQWH OH FKDPS G-DFWLRQ
GH O-DVVRFLDWLRQ ORUV GH VRQ UHWRXU GDQV
OHV PXUV GH OD ELEOLRWKQgTXH GHV HQIDQWYV
GH &O0DPDUW
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QFKDVQHU C
SURJUDPPDW
FXOWXUHOOI

/IHV VL[ GHUQLHUV PRLV GH O-DQ@PH RQW YX VH
PHWWUH HQ SODFH GHX[ SURJUJPPDWLRQV
FXOWXUHOOHYVY VXFFHVVLYHV jJOD ELEOLRWKQQTXH H?Y
WRXW G-DERUG XQH SURJUDPPDWLRQ HVWLYDOH

GX HU MXLOOHW DX DR€W JDYHF OH VRXWLHQ

GX OLQLVWgUH GH OD &XOWXpJH GDQV OH FDGUH GX
GLVSRVLWLI GH O-eWp FXOWRUHO

$X ILO GHV VHPDLQHV HQIDQWVY HW SDUHQWYV RQW
SULV SDUW j GLIIpUHQWHY SURSRVLWLRQV
FXOWXUHOOHY FRQVDFUpHYV | WNRLV WKpPDWLTXH
SULQFLSDOHV O:LPSULPHULH OF ’
O-DUFKpRORJLH

$X[ RUDOLWpV HW DWHOLHUV G MXLSWpBW LRI E).E IO RWEKD T
O-$QWHQQH WHPSRUDLUH GH OD YH i BV HWSD D S DE.
VRQW DMRXWpV GHV UHQFRQWHW\DBWHKIE FGLW H WV LDOW VW
ODULQH 5LYRDO HW *DE\ %D]LQ OJWR QW® XLV H YOH REO-D/L @ |
OLHX[ FXOWXUHOV O -$WHOLHU MOMHWHKEH ERLFS OLP B UWHk
HW GH O-,QGXVWULH HW O-$UFK@RVLWH GH 1HXLOO\ VXU
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/' DVVRFLDWLRQ D pWp OH VHXO DFW}!
TXL D PDLQWHQX XQH DFWLYLWp VXU
HVWLYDX[ 3RXU \ DUULYHU HOOH D
WUDYDLO GpSOR\pH O-pWp GHSXLV
GDQV GLYHUV TXDUWLHUV GX +DXW &
FRQFRXUV SRQFWXHO GH FHUWDLQV
TXH O-$VVRFLDWLRQ 5HODLYV 3DUHQW
VRELRFXOWXUHO GX 3DYp %ODQF HW
PpGLDWKQTXHV GH &ODPDUW &HWWH
SHUPDQHQWH DLQVL TXH OD TXDOLW
SURJUDPPDWLRQ H[SOLTXHQW OH QR
G-HQIDQWY HW G-DGXOWHV WRXFKpV
SDUWLFLSDQWYV

- SbUWLU GX HU VHSWHPEUH OD ELI
PLV HQ +XYUH OD SURJUDPPDWLRQ G

'pGLpH DX[ TXDWUH pOpPHQWYV HOOF
H[LJHDQWH TXH &RQWH HW GDQVH

DYDLW LQGXLW XQH FKDUJH GH WUD)
ORXUGH j WRXV SRLQWV GH YXH SUp
DFWLRQV UHODWLRQV DYHF OHV SD!I

/' DQQpH TXL V.-DOQQRQFH HVW YXH
WHPSV G-DSSURIRQGLVVHPHQW D
O-pTXLSH GRQQHUD GHV VXLWHV j
H[SORUpHV DX FRXUV GHV GHUQ
DFFRPSDJQDQW UpJXOLqQUHPHQW ¢
GHV OLHX[ GH VSHFWDFOHV HQ FI
G-DFFXHLOOLU GHV SHWLWHV IRU]
O-$QWHQQH WHPSRUDLUH RX HQF
SHUIHFWLRQQDQW GHV IRUPDWYV C
UpFHPPHQW GpYHORSSpV WHOV T
ODERUDWRLUH GH /D 3HWLWH %LE
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H OD FROOHFWH GHV 5HVWRYVY GX &RHXU 1RY

'HV PpGLDWLRQ!
i SRUWpH WHUU

'‘DQV VHV ORFDX[ FRPPH GDQV OH FKDHfOBWRX®Y SORMHYV
GHX[LgPH VHPHVWUH D SHUPLV GH $RMNVYVVXQ V“XH WGH V
DXSUqV GH FHUWDLQV SXEOLFV VSpFLILTXHYV

e /'-DVVRFLDWLRQ D PHQp GHV DFWLRQV HQ PLOLHX SpQLWHC
+DXWV GH 6HLQH HW j OD PDLVRQ G-DUUrW GH %RLV G-$UF
GLYHUV SDUWHQDLUHY WHOV TXH OD /LJXH GH O-(QVHLJQH
/H IDER GHV +LVWRLUHV SRXU FRPSOpWHU VHV FRQQDLVYV

« (OOH D pJDOHPHQW GpYHORSSp GHV DFWLRQV HQ OLHQ DY
GH FODVVHV 83($ XQLWp SpGDJIJRILTXHV SRXU pOgqYHV DO

\

\
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[HV P " GLDWLRQV H

6 DGUHVVHU DX[ MHXQHYV SXEOLFV

HQIDQWY HW DGXOWHYV DFFXHLOOLYV

o

&H FKLIIUH HVW HQ WUqV IRUWH DXJPHQWDWLRQ SDU
UDSSRUW DX[ GHX[ H[HUFLFHV DQWpULHXUV IRUWHPHQW
PDUTXpV SDU OD FULVH VDQLWDLUH HW OHV FRQILQHPHQ
TXL HQ RQW GpFRXOp

DFWLRQV KRUV OHV PXUV

®

'DQV GH PXOWLSOHYV OLHX[ GH IpYULHU j Gpl

O -HVSDFH SXEOLF GH VWUXFWXUHV SHWLWH

HW pOpPHQWDLUHY RX GDQV GHV pWDEOLVVHPHQWYV SpC
GLIIpUHQWHY SURJUDPPDWLRQV pODERUpHYV SDU OD ELE
HW OD ILQ GH &RQWH HW GDQVH O-eWp FXOWXUHO HW

SHUVRQQHV WRXFKpHVY SDU FHV DFWL

AR GRQW HQIDQWYV GH | DQV
o 0 0 o
M HW  SDUHQWV HW SURIHVVLRQQHOV GH O -pG >

/IHV FROOHFWLRQV

WLWUHV DFTXLV DX FRXUV
GH O DQQpH

RXYUDJHV VXU OD PXVLTXH

GRQQpV SDU O 2UFKHVWUH /HV
6LGFOHV

/JHV WLWUHV VPOHFWLRQQpV
SRXU OH 3UL[ GHV %pEpV
HPSUXQWYV QRXYHDXE S 6xa. +oooBR Xy PIAV GF
RXYUDJHV DX &HQWUH SpQl
GHV +DXWV GH
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/ID IRUPDWLR:

/IH SDUFRXUV GH IRUPD
SHWLWH HQIDQFH

'H IpYULHU j GpFHPEUH /D 3H
%LEOLRWKQTXH 5RQGH D LQLWLp
JUDQGH DPSOHXU O-RUJDQLVD
SDUFRXUV GH IRUPDWLRQ UpXQWVVDQW FKDTXH
PRLV XQ JURXSH GH SURIHVVIIRQQHOOHV GH
OD SHWLWH HQIDQFH WUDYDLO@DQW VXU OH
WHUULWRLUH GH 9DOOpH 6XG 2 RUDQG 3DULV |
$QWRQ\ &KKkWHQD\ ODODEU\ &KRWLOORQ
&ODPDUW HW RQWHQD\ DX[ 5RVRV

W H
Q SURMHW GH
LRQ G-XQ

IHV WKpPDWLTXHV UHWHQXHYV SRUWRLHQW VXU O:-pYHLO
DUWLVWLTXH HW FXOWXUHO GX WRX SHWLW (OOHV pWDLHC(
WUDLWpHYVY SDU O:-pTXLSH GH OD ELEOLRWKqgQTXH GDQV OH FD
GH OD OHFWXUH DX[ EpEpV HW OH .DPL EDw HW SDU GHV
LQWHUYHQDQWY H[WpULHXUV VSpFLDOLVp DQV OHV DXWU'L
TXHVWLRQV DERUGpHV (QWUH DXWUHV H[HP
QRWDPPHQW FLWHU

/- pYHLO PXVLFDO DYHF OD SDUWLFLSDWLRQ GH 9LRODLQH
5HVSRQVDEOH GH O-DFWLRQ pGXFDWLYH HW FXOWXUHOOH (
/- DUW HW OH MHXQH HQIDQW DYHF OD SDUWLFLSDWLRQ GH
PGXFDWULFH GH MHXQHV HQIDQWYV

(QWUpH GDQV O-XQLYHUV G-XQ DXWHXU LOOXVWUDWHXU MH
5LYRDO DXWHXUH HW LOOXVWUDWULFH

'pEFRXYULU OD SUDWLTXH DUWLVWLTXH WKpkWUDOH DYHF O
3DULV 9LOOHWWH

/H GPYHORSSHPHQW GX WRXW SHWLW j O-qUH QXPpULTXH D
9RLOORW DUFKLWHFWH GHVLJQHU HW FR IRQGDWULFH GH
UHFKHUFKH VXU OD SHWLWH HQIDQFH QpH DX VHLQ GX /HDU
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/[HV SHWLWYV $WHOLFE
O SOWHQQH WHPSRL

/IHV SBHWLWV $WHOLHUV VRQW GHV IR
GpURXOHQW HQ SHWLWYV JURXSHV HW
SURSRVH GHSXLVY SOXVLHXUV DQQpH"

&H IRUPDW GH UHWRXU G-H[SpULHQF
SURIHVVLRQQHOV D pWp DFWXDOLVp
HQ FRQVHUYDQW OHV WKpPDWLTXHV
EHDXFRXS G:-DWWHQWH HW GH GHPDC
WRXW SHWLWYV .DPLVKLEDw HW HQ I
WKpPDWLTXHV VXU OD EDVH GHV HQ
G-H[SpULHQFHV UpFHQWHY OHFWXUF
HPSrFKpV FRQFHSWLRQ GH SURMHW\
FRQFHSWLRQ GH PpGLDWLRQV VFLHQ
ELEOLRWKgTXH

/IHV IRUPDWLRQV VX

ID SBHWLWH %LEOLRWKgTXH 5RQGH D
GHV IRUPDWLRQV KRUV OHV PXUV j O
FROOHFWLYLWpV WHUULWRULDOHV R

/H VHUYLFH SSHDWMWRHFLDWLBRGUDWKgTXH G/H 7KpkWUH
HQIDQFH GH ODQRPEOHO GX)RQWHQD\ DX[ 3DULV 9LOH
GH %H]RQV PRQGH SRVHV
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w, J V OV wavAw)

6HSWHPEUH

OHFWXUH

)DLUH UpVHDX

/[-DVVRFLDWLRQ V-HVW DWW H O pRHQjV HBWHEF HOMHAVQ & U RMH V \ULH
O-pGXFDWLRQ GH O-HQIDQFH HW &XWAMMH MHF 9/ XUHRIXXEOC

IRUPDWLRQ SHWLWH HQIDQFH pYRMXF BOKYpKROXW GAHH OO
PDQLQUHYV

/" LQWHUYHQWLRQ GH PHPEUHV GHJRQIKY SHJIR GHAW MWRDET
RUJDQLVpHYV SDU G-DXWUHV VWUXFWXUHV

e MXLQ -XOLHQ ODUpFKDO DX &RQJUQqV GH O-$VVRFLDWLRQ

e MXLQ 5R[DQH 6FKDHIIHU DX &ROORTXH )DLUH UHFKHUFK
RUJDQLVp SDU OH /I DERUDWRLUH 3UHPLHUV &ULV

e MXLOOHW OLFKgOH 9DOHQWLQHV j O:-8QLYHUVLWpPp G:-pWp

/ID SDUWLFLSDWLRQ j GHVY FROOHWWDMD R& %KY PIDMR XTSHHN
e $X VHLQ GH /-$OOLDQFH SRXU OD OHFWXUH GLYHUV WUDYD
SURPRWLRQ GH OD OHFWXUH HQ )UDQFH PpWURSROLWDLQH

* 6RXV O-LPSXOVLRQ GH O-$JHQFH 4XDQG OHV OLYUHV UHOLH
SRGFDVW HW G:-XQH H[SRVLWLRQ GH SKRWRJUDSKLHV FRQV
GHVY OHFWXUHVY HQ VDOOH G-DWWHQWH GH FHQWUHV 30,

e $X VHLQ GH OD FRPPLVVLRQ -HXQHVVH GH O:-$3VVRFLDWLRQ
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3OXVLHXUV PHPEUHYV GH O-pTXLSH
SULV SDUW j GLYHUVHYVY MRXUQpHYV

. VHSWHPEUH OHV 5HQFRQWUHV G
GPYHORSSHPHQW GH OD OHFWXUH |

e RFWREUH 8QH IRUPDWLRQ RUJDQ
QDWLRQDO GH OD OLWWPpPUDWXUH S
YLVLRFRQIpUHQFH

. REWREUH XQ FROORTXH SHWLWE
SDU O-pFROH GHV ORLVLUV j 3DULV

e« _GpFHPEUH 8QH WDEOH URQGH FR
O-pGXFDWLRQ DUWLVWLTXH HW FXO
6DORQ GH OD OLWWPpPUDWXUH HW GF
OH OLQLVWqUH GH OD &XOWXUH HW
-HXQHVVH GH O-$VVRFLDWLRQ GHV
JUDQFH j ORQWUHXLO

(QILQ O DVVRFLDWLRQ D RUJDQL\
O RUJDQLVDWLRQ GH GHX[ pYPQHF

. QRYHPEUH 8QH WDEOH URQGH F|
SURPRWLRQ GX WKpkWUH HQ ELEOL
FDGUH GHV ZHELQDLUHYVY VH WHQDQ
GH ORQWUHXLO

. GpFHPEUH XQH MRXUQpPpH SURIHV'
] OD SHWLWH HQIDQFH GDQV OH FD(
SUHPLqUHV 3DJHV HQ FROODERUDW
9DOOpH 6XG *UDQG 3DULV HW O-%$J
OLYUHV UHOLHQW j &ODPDUW
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3XEOLHU HW
FRQWULEXH

/D SUpSDUDWLRQ HW OD SXEOLFDW
QXPpUR GH /D U2QGH GpGLp j OD S

6RUWL HQ GpFHPEUH FH QXPpUR L
VSpFLDO VXU OHV DQV GH O-DVVRFL
O-DQLPDWLRQ G-XQ FRPLWp GH OHFW)
VDODULpVY GH O-DVVRFLDWLRQ XQ PH
G-DGPLQLVWUDWLRQ GH /D 3HWLWH %
GHV SHUVRQQDOLWpPV H[WpPULHXUHV
WKpPDWLTXHV DERUGpPHV SRXU O-RFF|

SURPRXYRLU OH OLYUH HW OD OHFWXUH DXSUqV GHV
SURIHVVLRQQHOV SDU GHX[ FRQWULEXWLRQV FR pFULWI

e SREW /D SDUWLFLSDWLRQ HQ ELEOQ
DUWLFOH G-$QQH 3RQWp HW -XOLHQ Q
OH QXPpUR KRUV VpULH /D 3DUWLFL
PGLWp SDU /HEWXUH -HXQH

KgTXH
PEFKDO SDUX GDQ
WLRQ FROOHFWLYH

e 8Q DUWLFOH FR pFULW SDU 5R[DQH 6FKDHIIHU HW
&DWKHULQH )URX]DNL WLUp GH XU LQWHUYHQWLRQ
FRPPXQH DX FRXUV GH OD qgqPH YLHQQDOH GH OD
OLWWpUDWXUH GH MHXQHVVH R@IDQLVpH HQ MXLQ 3
FHW DUWLFOH VHUDLW LQWpJUp PX YROXPH GH OD
FROOHFWLRQ eWXGHV VXU OH ORYUH GH MHXQHVVH GLULJ
SDU %YULJLWWH /RXLFKRQ DX[ 3URVVHV XQLYHUVLWDLUHV
GH %RUGHDX]
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/HV DEWLRQV SRXU
SURIHVVLRQQHOV F

DX[ SDUWHQDLUHY GH OD ELEOLRWKQqTXH#
GHX[ SURMHWYV

e /D SURPRWLRQ GH OD OLWWPpPUDWXUH GH M
SPQLWHQWLDLUH RXYUDJHV GRMLIDM B >
GHV +DXWV GH 6HLQH

e /H SDUFRXUV GH IRUPDWLRQ SHWARQQPWQIC
DX[ VWUXFWXUHV EpQplILFLDLUHYV

OLYUHV GRQQpV

(QWUH IpYULHU HW GpFHPEUH W XU O
O pYHLO DUWLVWLTXH HW FXOWXUHO GX

$XSUqV GH SURIHVVLRQQHOV GXXG 8 LW K HHW/L
HQIDQFH HW GX FKDPS VRFLDO RDMWHXUVXHW
LOOXVWUDWHXUVY HW G HQVHLJQDQWYV

(OOHVY DYDLHQW OLHX j OD ELEOVYRWHKQWXHG F
OLHX[ FXOWXUHOV HQ ,O0H GH JOPW®RH 7Kpk)\
OpGLDWKgTXH GH )RQWHQD\ DX[ 5R/VVHV HW L
MRXUQPHYV ERM)WHPSRUDLQ GH ODODNRIlI (QHUPILL\RQ G|
IRUPDWLR@LVSRVLWLRQ SDU GHV DGPLQQRWD\GUWNXNSGIPpRQ M
GX SURIHVVRUDW HW GH O-pGXFMHWBRGHGH /
SHWLWH HQIDQFH GH %H]RQV

GH OD UHYXH /D U2QGH WRXV QXPpURYV
GLIIXVpVY SDU OD ELEOLRWKQgTXH HQ

HIHPSODLUHYV
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/H FKDQWLHU GH L

GH OD ELEOLRWKSTXH GHV F

'e%87 )e95,(5

OH FDELQHW $ 0 3BDWULPRLQH D FRPP
GLDJQRVWLFV GX EKWLPHQW HW O-
FH GHUQLHU D FRQQXV SRXU G-DX
SRLQWV GH IUDJLOLWp HW VLWXRQ VSRVYLELOLWpPV G-pYRC

p GH UpDOLVHU OHYV

LPSpUDWLIV SUpVHUYHU VD GLPHY
PDLQWHQLU VRQ U{OH G-DFFXHLO G

0, 2&72%5(

/H FDELQHW /H qPH 3{OH D DPRUFp BQHFVEUY H UG/-H\D \8
SUHQDQWHY FRQFHUQpPHV SDU OD UHKWDWBDWLRIK) GG
PHPEUHV GH O-pTXLSH VDODULpH HW GXHNREDAHW & QD I
SXEOLFV HW DVVRFLDWLIV GHV SXEOLFQ® XBWVLWFRBC
SURMHW VFLHQWLILTXH HW FXOW X WHI0Q &HGODY RV R FX.Q
PHLOOHXUH DSSUPKHQVLRQ GHV EHVBHYVSE X WSHHEF WLL
FRPSOpPHQWDULWpP HW GH GpYHORS SHPHQ R @GH/BC
OHV DQQpHV j YHQLU DX VHLQ GHVO\D GH ERGOLIRRADKUG X H

),1 HU 6(0(675(

3UpVHQWDWLRQ GH FHV GHX[ pWXGHWY\ OPBQVRARED G GOV SBUFWB QI
UHVWDXUDWLRQ FROOHFWLYLW @R MWNHWIHNVGH LD B X ¥ WXYIHFHW GX PH
5RQGH SRXU G-DXWDQW PLHX[ pWDEOUH JDW\G SSUH. BBIXW bV § pYUDLLUI V
GLPHQVLRQ SDWULPRQLDOH GX EkWR® HJ®HWROW FEK@! LPMD IGW HIXE@W F
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&RPELQDLVRQV GH FRXOHXUV LVVXHV GH OD FKDUWH JUDSKLTXH

BDWU

&SRPPXQLTXHU

[-DQQpH IXW PDUTXpH SDU OD SR¥HVXQ@BWLR @ GBIYODLO
FRPPXQLFDWLRQ (QJDJp SDU OD ELEVLBWRMTXBLEGEHU O
GLIITpUHQWY SXEOLFV DX[TXHOV V®GVNMRYHDWLURQ L qgRJLHP,
UHSUpVHQWHU OHV PLVVLRQV GH O-DVVRFLDWLRQ

&HWWH GpPDUFKH Q-HVW SDV DLVpH /HV SXEOLFV YLVpV QH
VH VHUYHQW SDV GHV PrPHV VXSSRUWYV G:-LQIRUPDWLRQ /HV
GH /D 3BHWLWH %LEOLRWKQgQTXH 5RQGH VHORQ OHV WKpPDWLT
pJDOHPHQW FUpHU XQH IRUPH GH FRQIXVLRQ DX PRPHQW GH
VLPSOHPHQW OH U{OH HW OD OpJLWLPLWp GH OD ELEOLRWKG{

$LQVL O DVVRFLDWLRQ D FKHUFKp j SURSRVHU XQH SOXV JU
XWLOAHW MR XYHDX VLWH LQWHUQHW GH /D 3BHWLWH %LEOLRWK
FHOQWUDOH GDQV FHWWH GpPDUFKH /DQFpH OH GpFHPEUH
EHOOH HVW DGDSWpH DX[ XVDJHV GHV IDPLOOHYVY HW GHV SU!
SURSRVLWLRQV GH OD ELEOLRWKQTXH /HV VWDWLVWLTXHV (
UpJXOLHU GX QRPEUH GH YLVLWHXUV TXH O-RQ SHXW pYL ﬂ
PDLV DXVVL j OD TXDOLWp GX SRUWDLO GpVRUPDLY HQ S

N\
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&H VRXFL GH FRKpUHQFH D SDU DLOOHXUV LPSOLTXp OD FUplI
SHUPHWWDQW GH UHQGUH OHV VXSSRUWYV GH FRPPXQLFDWLF
WA\SRJUDSKLHV GHV FRXOHXUV VSpFLILTXHVY HW XQ VW\OH G-

&HWWH LGHQWLWpP YLVXHOOH VH UHWURXYH DXVVL ELHQ VXL
VRELDX[ 6XU FHV GHUQLHUV GLIIpUHQWHY FDWpJRULHV GH
GHV UHQGH] YRXV UpFXUUHQWY HW LQGLTXHU SOXV FODLUHF
SDUWDJpH GqV OD SUHPLQUH OLJQH

(QILQ OHV HQYRLV GH OD QHZVOHWWHU RQW pWp VHIPHQWp
V\VWpPDWLTXH OHV IDPLOOHV RX OHV SURIHVVLRQQHOV VHO

&H FKDQWLHU VH SRXUVXLYUD HQ VHORQ OHV D[HV VXLYL

e /D PLVH HQ OLJQH VXU OH VLWH GH O-DVVRFLDWLRQ GH GLI
XQ FHQWUH GH UHVVRXUFHV QXPpULTXHV SRXU OHV SURIHV
UpDOLVpPHV

e $YHF OH FRQFRXUV G-DUWLVWHVY LOOXVWUDWHXUV OD FRQ
GLIIXVpHV VXU OH WHUULWRLUH SUpVHQWDQW O-DVVRFLDW
3 SDUWLFXOLqQUHPHQW GDQV OH GRPDLQH GH OD SHWLWH H

/D YLVLELOLWpP DFFUXH GH OD EWEQGRW KgRNK\HL B 0GR B Up |
GLIIpPUHQWHY GpPDUFKHYV LPDJLQ SHDW HOWH W LIPKHDW HiH ¥ XGrH
FRPPXQLFDWLRQ GH /D 3HWLWH % IRpOLYRVOK oSIXUHWARQ IG®I |
HW UHPSODFpH SDU (OVD 6D Q-ITUDWDL WHW B XMUHI R DY C5 &
DXWDQW G-LPSDFW VL O-DVVRFLDWLRQ pWDLW DWRQH

(IWUDLWV G XQH SXEOLFDWLRQ ,QVWDJUDP SRXU DQQRQFHU OD SURJUDPPDWLRQ 5@
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[HV TXHVWTR
EXGJ WDLUH\

/D 3BHWLWH %LEOLRWKgTXH 5RQGOIHMWQGHJILVWUH %8 BRQ
FRQVPTXHQW V-H[SOLTXH DXWDQWHSDEp$SG @FHFY RILNMWHP]
XQH GLPLQXWLRQ GHV VXEYHQWLRQV UHOXHV

/JHV GpSHQVHV V\QWKqgVH

/IHV GpSHQVHV HQ RQW SURJUHVVp GH SDU UDSSRUW
XQ WRWDO GH Y &HWWH SURJUHVVLRQ V-H[SOLTXH WR
UpPXQpUDWLRQV HW GHV FKDUJHV VRFLDOHYV

JUDQGH SDUWLH SDU XQ UHFRXUV j GDYDQWDJH GH YDFDWDL
GpPDUFKH UHQGXH SRVVLEOH SDU OD VXEYHQWLRQ GX PLQL
O-eWp FXOWXUHO D SHUPLV DX[ VDODULpV SHUPDQHQWYV
SpULRGH WRXW HQ ODLVVDQW OD ELEOLRWKgQTXH RXYHUWH

VHSWHPEUH j GpFHPEUH SRXU DOOpJHU OD FKDUJH GH WUDY

3DU DLOOHXUVY OH YROXPH GHV DFKDWV DX VHQV ODUJH GX
FRQGXLWH GH SOXVLHXUV SURMHWY TXL DYDLHQW IDLW O:RE
&RQWH HW GDQVH OD SURPRWLRQ GH OD OLWWpPUDWXUH GF
SDUFRXUV GH IRUPDWLRQ D LQGXLW WRXW XQH VpULH Gl
QRPEUHX[ RXYUDJHV SRXU HQ IDLUH GRQ DX[ VWUXFWXUHV S
GplUDLHPHQW GHVY DUWLVWHY DVVRFLpV O-DFKDW GX PDWpL
GpURXOHPHQW GHVY DWHOLHUV GH FUpDWLRQ O-RUJDQLVDW]
SURIHVVLRQQHOV YHQDQW VH IRUPHU j OD ELEOLRWKQTXH«

$XVVL VRXYHQW TXH SRVVLEOH O-DVVRFLDWLRQ D HVVD\p G
PD[LPXP OHV HIIHWV GH O-LQIODWLRQ VXU FHUWDLQV SURGX
FHUWDLQV DERQQHPHQWY V-HVW YpULILpH GDQV OH FRXUDQ
VH YpULILHUD YpULWDEOHPHQW TX-HQ /ID IDFWXUH G-pOF
DXJPHQWDPH $ILQ GH QH SDV H[SRVHU O-DVVRFLDWLR
O-pQHUJLH /D 3HWLWH %YLEOLRWKQTXH 5RQGH D FKRLVL GH [
FRQWUDW DXSUqV G- (QHGLV j FRPSWHU GX HU MDQYLHU

/JHV DXWUHV SULQFLSDX[ SRVWHV GH GpSHQVHV ILIXUDQW D>
GHX[ SRVWHY HQ UHFXO OHV GRWDWLRQV DX[ DSSUpFLDWLTF
UHSRUWV HQ IRQGV GpGLpV &HV GHUQLHUV FRQFHRNN

SRXU GHV DFWLRQV TXL DXURQW OLHX XOWpULHXUHP\\

HQIDQFH HQ O-RFFXUUHQFH



JRFXV HQ JUD S

/IHV GpSHQVHVY GH O-DQQpH V H VFRRPW HD VR VW U

5HVVRXUFEHV GLYHUVHWRYRWERQY DXPs{wv WD[HV HW
QXPpULTXH DERQQHPﬁBWWbVVHPW@WVHPHQM“/DVVLPLOpV
Y : &

5HSRUW HQIRQ;t§§ ’////

Yo

$XWUHV
Y2

&KDUJHV VR

” 6DODLUHVY HW WUDLWHPHQW

Yo

$XWUHV DF
Y2

&HOOHV TXL RQW SOXV SUpFLVpPHQW FRQFHUQpPp OHV PpGLDYV
FXOWXUHOOHY GpYHORSSpHVY WRXW DX ORQJ GH O-DQQpH HW
UpSDUWLHYVY FRPPH VXLW

$ERQQHPHQWYV
Y

$FKDWYV QXPpUL1‘XHV
Ya

,PSULPpV HW GL

& 5pPXQpUDWLRQ GHYV

SDUWHQDLUHV
Y2

9R\DJHV HW GpSO
Yo

UHV
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/IHV SURGXLWY V\QWKqgVH

(Q OH PRQWDQW GHV SURGXLWY W-QVOREQUMW DXJIPHQ
SDU UDSSRUW | 6L OHVWXMXEXYHQ@QWORQRRYHB QW
O-DQQpH RQW pWp PRLQGUHYV OBEXWVHM@XIW BWLRQ SRIUIRO
HQ +XYUH GH GLIIpUHQWY SURM H VW &-H R SUDHELD IHWS O §

/HV ILQDQFHPHQWY SXEOLFV V-pWDEOLVVHQW j ¥ HW V
FRPSRVHQW GHV VXEYHQWLRQV SpUHQQHV TXH VRQW OHV FR
3DULV % HW GH OD 'UDF ,O0H GH )UDQFH % 6-\ DM
SRQFWXHOV FRQFHUQDQW GHV GHPDQGHY DQQXHOOHV SRXU
+DXWV GH 6HLQH % HW GHV SURMHWY VSPpFLILTXHV WHC
JUDQFH RX OD 'ULHHWV SDUFRXUV GH IRUPDWLRQ DX[ SURIF

/JHV FRQWULEXWLRQV SULYpHV FRQFHUQHQW OHV GHX[ PpFqQC
O-DVVRFLDWLRQ (FKDQJHVY HW %LEOLRWKQTXHYV v HW
PRQWDQW HVW HQ EDLVVH O-HVVHQWLHO GHV VXEYHQ\
SXEOLTXHV

/D WURLVLqPH FDWpJRULH GH SURGXLWV FRUUHVSRQG j OD U
O-XWLOLVDWLRQ GHV VXEYHQWLRQV UHoXHV DQWPpPULHXUHPH
QRPEUH GH SURMHWY HW SDUWLFXOLqUHPHQW &RQWH HW C
MHXQHVVH j 1IDQWHUUH HW OH SDUFRXUV GH IRUPDWLRQ SHYV
VLWXp j Ya

/[-DVVRFLDWLRQ D SDU DLOOHXUV SHUoX GHV UHVVRXUFHV S
VHUYLFH ] O-RFFDVLRQ GH MRXUQpHVY GH VHQVLELOLVDWLRC
YHQWHY GH /D U2QGH &H PRQWDQW D DXJPHQWp GH

(QILQ OD FDWpJRULH $XWUH UHQYRLH DX[ SURGXLWV ILQDC
O-DVVRFLDWLRQ HW j XQH LQGHPQLWp ,-66 SRXU XQ PRQWDUC

$XWUHV
9HQWHYV HW SUHVWDWLRQV ¥H VHUYLFH

1/2\
5HSULVH GH IRQGV GpGLpV

Ya

&RQWULEXWLRQV SXEOLTX
Yo

6XEYHQWLRQV
Ys
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%LEOLRWKgTXH DVVRFLDWLYH SRXDQFHIV] H QL
$OWHQQH DX 5XH GH %UHWDJQH

Z727Z ODSHWLWHELEOLRWKHTXHURQG

$YHF OH VRXWLHQ GH
OD YLOOH GH &ODPDUW



